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AvHamuka poHA0BOro pbiHKa PP

[OvHamuKa ueH Ha HedTb
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MuposBble MHAEKCbI. Buepa Ha MMpoBbIX GOHAO0BLIX BUpKax Habaganacb pasHoHanpaBieHHas
AOVHamuKa. Mo wtoram npoweawen ceccum nokasanu poct caepyowme mHaekebl: Nikkei225 -
8 929.20 (+1.10%), SSEC - 2 331.14 (+0.03%), PTC - 1 626.46 (+0.05%). CHU3MAMCb MHAEKCb: Dow
Jones - 12 845.13 (-0.13%), NASDAQ - 2 901.99 (-0.13%), S&P500 - 1 344.33 (-0.04%), Bovespa -
65 298.00 (-0.04%), DAX - 6 764.83 (-0.03%), FTSE100 - 5 892.20 (-0.15%), CAC40 - 3 405.27
(-0.66%), MMBB - 1 562.87 (-0.12%).

®oHpoBbI pbIHOK CLUA. 3HauutenbHoe ABuMxeHMe HabBAOAANOCH B aKUMAX aMepUKaHCKMUX
KOMMNaHui cnegyowmx coep: HedTerasosasa oTpacib U GUHAHCOBLIM CeKTOp. J/luaepamu pocta B
"ronybbix ¢uwkax" cranun: General Motors - 26.70 (+1.99%), Bank of America - 7.97 (+1.66%),
Halliburton - 37.40 (+1.55%), Schlumberger - 79.64 (+1.25%), Procter & Gamble - 63.51 (+1.18%).
Cpeav nngepos nageHusa otmetum: Wells Fargo - 30.20 (-1.40%), AIG - 26.80 (-1.36%), The Travelers
Companies - 59.33 (-1.31%), U.S. Steel - 31.87 (-1.19%), Pfizer - 20.95 (-1.18%).

CbipbeBOM pPbIHOK. LleHbl Ha HedTb MO MTOram CECCMM Ha MUPOBbLIX TOBapHbIX BUpMKax
U3MEHANNCL creaylowmm obpasom: Ha ICE ueHa HedTM mapku Brent coctasuna 115.93 (+1.37)
fonn./6app., Ha NYMEX - WTI - 96.91 (-0.92) gonn./6app. LleHbl Ha AparoueHHble MeTanbl No
MTOram CEeCCMM WU3MEHMWIUCb pa3HOHanpasBieHHo (Zonn./yHuma): 3onoto - 1 720.35 (-0.34%),
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cepebpo - 33.66 (-0.02%), nnatuHa - 1 626.50 (+0.22%), nannaguin - 706.00 (-0.14%). LleHbl Ha HedTb Brent 115.93 1.18%
I'IpOMbILIJn?HHbIe METaNbl HEMEA/IEHHOW MOCTaBKM WM3MEHMAUCb pasHOHanpasneHHo (Jonn./t): Hedro WTI 9691  -0.95%
anomuHui - 2 182.25 (-1.22%), meapb - 8 474.25 (-0.76%), Hukenb - 21 604.00 (+1.81%), UMHK -
2 114.50 (-1.13%). MpupoaHbIV ras 2.55 2.04%
BanloTHbIN PbIHOK. Buepa Kypc eBpo K gonnapy (EUR/USD) cHusunca u coctasun 1.3130 (-0.21%). | 3onoT0 172035  -0.34%
YcraHosneHHbI LB P® Ha cerogHa Kypc pybna k gonnapy cocrasnset 30.2324 (-0.02%), k eBpo - | Cepebpo 33.66 -0.02%
39.5137 (-0.58%). MnatuHa 1626.50 0.22%
®oHAOBbI PbIHOK POCCUMU. 3HauuTenbHOe ABMKEHME HabNoAaNoCh B aKUMAX KOMMaHMii Nannaauii 706.00  -0.14%
3HepreTnyeckon coepbl. Cpegn nuaepos pocta B "ronybbix ¢uwkax" otmetum Moatoc 3o0s10T0 -
1 505.00 (+8.85%), B anaepax nageHua - PocHedTb - 229.73 (-1.65%). M3ameHeHne KoTMpoBok ADR AntoMUHNiA 2182.25 -1.22%
POCCUIICKMX IMUTEHTOB cocTaBuo (fonn./ADR): Fasnpom (GAZP) - 12.57 (+0.08%), IYKOW/ (LKOH) - | Meab 8474.25  -0.76%
59.80 (-0.42%), CypryTHI (SNGS) - 9.83 (-0.66%), TMKH (GMKN) - 19.70 (+0.72%). Hukenb 21 604.00 1.81%
5600 Lieia nan (py6.) 10% OTKpbITbIN NaeBoit Onoso 24450.00  0.38%
5500 Hakonnentan oxoawocts (% roa) - 9% MHBECTULMOHHDIN doHg, | CBuHey 214525  -2.20%
5400 8% "BMNU-KoHcepBaTMBHbIN" | LinHk 211450 -1.13%
5200 6% LleHa naa poxogHoctb * | Masnpom (GAZP) 12.57 0.08%
5100 5% 5569.83p. 8.38% NIYKOWN (LKOH) 59.80 -0.42%
5000 ' ' ' ' ' L 4% 16.01p. 0.11% CypryTHT (SNGS) 9.83  -0.66%
14 Hoa 28 Hoa 12 pek 26 gek 9 AHB 23 aHB 6 ¢pes TMKH (GMKN) 19.70 0.72%
US Treasury Bonds/Notes CtaBKM meXX6aHKOBCKOro KpeautoBaHusa, % Forex
Maturity Price (YTM Bid) Price change 1 aeHb 2-7 pHew 8-30 gHelt EUR/USD 13130 -0.21%
2Yr  100.04(0.234)  0.00% MIBID 4 407 ¥ 439 I 514 USD/IPY 76.5500 -0.07%
5Yr  100.58 (0.757)  0.06% MIBOR 4+ 478 ¢ 511 ¥ 613 GBP/USD 1.5821  0.04%
10Yr  100.82 (1.908)  0.14% 1 mecay, 3 mecaua 1ron EUR/RUR (07.02) 39.5137 -0.58%
30Yr  100.53 (3.098)  0.43% LIBOR <% 0.25975 <b 052325 <> 1.08275 | USD/RUR (07.02) 30.2324  -0.02%

Dow Jones 12 845.13 -0.13%
NASDAQ 290199 -0.13%
S&P500 134433  -0.04%
Bovespa 65 298.00 -0.04%
DAX 6764.83  -0.03%
FTSE100 5892.20 -0.15%
CAC40 3405.27 -0.66%
Nikkei225 8929.20 1.10%
SSEC 2331.14 0.03%
PTC 1626.46 0.05%
MMBB 1562.87 -0.12%
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Nnpepsbl pocta/nageHnsa poccuinckux "ronybbix puwex" dblouepcnbl (FORTS, mapt 2012)

Montoc 3011070 (1 505.00) RTS Fut 162725.00 -0.23%
now’;";:iﬁ gig;g; GOLD Fut 172060  -1.63%
®CK E3C (0.3556) GAZP Fut 19075.00 -0.02%
Moc3Hepro (1.9790) LKOH Fut 18 187.00 -0.22%
HIIMK (78.67) ROSN Fut 2311800  -1.71%
MMK (14.83)
BTE (0.0725) GMKN Fut 58 865.00 0.07%
Pacnaackas (111.32) SBER Fut 9422.00 -0.80%
Pocredrs (229.73) VTBR Fut 7294.00  -0.84%
CobbiTus AHA B Mmupe

Bpema CtpaHa CraTucTuKa Mpeabia. 3Hau  MporHo3s Mepuogp,
1:45 HoBas 3enaH. WHAEKC pacxoaos Ha pabouyto cuny +0.5% K/K +0.5% K/k 4 kBapTan
1:45 HoBsasa 3enaH. WHAEKC 3aHATOCTH +1.3% K/K +0.5% K/k 4 kBapTan

3:50 AnoHusa BantoTHble pesepsbl (Mapg Aonn.) 1295.84 - AHBapb

4:01 Benmkobput. MHAEKc po3HMYHbIX Npoaaxk BRC +2.2% r/r -0.8% r/r AHBapb
7:30 Asctpanua  KntoyeBasa npoueHTHas cTaBKa PesepBHoro 6aHka ABcTpanuu 4.25% 4.00% PeBpanb
9:00 AnoHuA MHaeKc onepexarwmx MHANKaToOpoB 93.2 93.8 [ekabpb
9:00 AnoHwna MHAaeKc coBnagaowmx MHAMKATOPOB 90.3 93.1 [ekabpb
11:45 ®paHuma Canbpo Toprosoro 6anaHca (Mnpga espo) -4.412 -5.35 [Jekabpb
15:00 FepmaHus  [pomblwaeHHOe NPOoMU3BOACTBO -0.6% m/m -0.3% m/m  [ekabpb

+3.6% r/r +4.3%r/r
17:30 KaHaga Yncno BblAAHHbIX paspeLlleHnin Ha CTPOUTENLCTBO -3.6% m/m -1.0% m/m  [Jekabpb
17:55 CLWA MHAeKe po3HUYHBIX NpoAa no pacyeTy Redbook -1.8% m/m - -
2.0% r/r -
19:00 CWA Bbictynnenue rnasbl ®PC CLLUA b. bepHaHke - - -

19:00 CLWA MHaeKc s3koHommuyeckoro ontumusma IBD/TIPP 47.5 48.1 despanb

CobbiTna aHA B Poccum
OAO "CbepbaHk Poccumn" nnaHupyeT onybiMKkoBaTe puHaHCOBbIE pe3ynbTaTbl No PCBY 3a sHBapb 2012 roaa.

CoseT anpektopos OAO "Tpynna JICP" paccMoTpuT BONPOC O pasmepe guMBMaeHA08 33 2011 roa.

KommeHTapuu

B noHezenbHWK Ha GoHA0BbIX pbiHKax CLUA n EBponbl Habntoganocb Hebonbluoe cHUKeHne. Ocob0 BayKHbIX MaKPOIKOHOMUYECKUX
AaHHbIX He 6bino. MpoMmblwneHHble 3aka3bl B epmaHuu 3a Aekabpb yBenunumaucb Ha 1.7%, 4TO OKAs3anocb Nyylle NPOrHO30B.
OcHOBHbIM cobbiTeMm 6blio HecobntogeHue lpeuneit ovepesHOro KpalHero cpoka Mo 3aBepLIeHMIO NeperoBopoB C YaCTHbIMM
KpeauMTopamu No BONPOCY PecTpyKTypu3auuu [onrosB. HanomHum, 4to BpemeHu y [peuuu Ha nonyvyeHue TpaHlWa OT TPOWMKM
KpeauTtopos — EC, ELLE, MB® — ocTaeTcsa HemHoro, a umeHHo Ao 20 mapta 2012 roga, Korga npuaetca NPou3BOAWUTL ovepesHoM
nnatex no obauraunam. HecmoTpA Ha 3TO, Yy MHBECTOPOB, BUAMMO, COXPAHAETCA HadexXaa Ha 61arononyyHbI UCXod, Ha YTO KOCBEHHO
YKa3blBaeT AOCTAaTOYHO YMEPEHHOE CHUMKEHWE PbIHKOB B MoHeaenbHWK. Hemeukunint uHgekc DAX onyctunca Ha 0.03%, dpaHuy3cKui
CAC40 — Ha 0.66%. NHpoekc Dowl) cHusmaca 0.13% po otmeTtkm 12 845.13 nyHKTOB. JIOKaNbHOE COMPOTMBAEHUE MO MHAeKcy Dowl
coxpaHseTtca Ha 12 900 nyHKToB, banKarwan uenb ans pocta — 13 100 nyHKTOB.

OteyecTBeHHbIV GOHA0BbLIV PbIHOK TaK¥Ke cAepKaHHO CHUMXancA. CerogHA BHeWHWUA GOH ANA TOProB ABNAETCA YMEPEHHO HEraTUBHbIM:
asuatckne GOHAO0BblE MHAEKCHl TOPryloTca B HEGONbWOM MUHYce, dpblovepc Ha GOHAO0BbIN MHAEKC S&P500 Topryetca OKOMO HyAnsA.
Bavkanwme conpotusneHus no nHgekcam PTC 1 MMBB HaxogaTca Ha oTmeTKax 1 670 u 1 600 nyHKTax COOTBETCTBEHHO. POCT K HUM,
cKopee BCero, Npogo/mkuTca nnbo 6e3 Koppekuuin, 1Mbo nocne NOKaNbHON KoppeKkuun K nopaepkkam 1 600 n 1 540 nyHKTOB no
mHaekcam PTC 1 MMBB. CHuxKeHMe Huxke bygeT yxKe HeraTuBHbIM CUrHanom. KoTMpoBKM HedTu yKkpenasatoTca: Brent TopryeTca Bbile
$115 3a Gappenb. MHBECTOPbI 3aHMMAIOT BbIXMAATENbHYIO MO3MUMIO MO Nape eBpo/aonnap, KoTopas TOPryeTca Bbile /I0Ka/bHOM
noaaepxku 1.3075. 30/10T0 NPOAC/IKNIO CHUXKEHME, HE/Ib3A UCK/THOHYaTb BO3SMOMKHOCTb ABUMEHUSA K nogaepke $1 700 3a yHumio.

AHanuTtuyeckoe ynpasseHne 000 "BHewnpombaHk"

My3aHoBcKuit AopuaH, Ten.: (495) 645-36-51 (no6. 1255), e-mail: puzanovsky@feib.ru

Axmagarasunsos Pamunb, Ten.: (495) 645-36-51 (506. 1178), e-mail: aramil@feib.ru.

3HauyeHUn BCeX KOTUPOBOK NpeAcTaBAeHbl Ha Bpema Bbixoaa 063opa.

* [loXO4HOCTb onepaumii oTpaxaeT 3GpPeKTUBHOCTb ynpaBaeHns akTuBammn GpoHAa ¢ Hayana ero obpasoBaHus (15 okTA6pa 2009 r.), paccunUTbIBAETCA B NPOLIEHTAX FOA0BbIX.

B HacmosAwem o630pe codeprumcs MHeHUe aHaAUMUKOo8, cOcmasaneHHoe Ha 0amy ebifycka mamepuad. Hacmosaujuli 0630p HOCUM UCK/OYUMENbHO UHPOPMAYUOHHBIU Xapakmep u He
Asnsemca nybau4Hol unu nobol dpyzoli opepmoli, npedaoxeHuem cosepwame cOesnKu, 3aKAYamMes 002080pbl UAU 8CMyName 8 Kakue-nubo npasoomHoweHus. Hacmosawuii 063op u
npedcmasneHHble 8 HeM MHEHUS He ABAAIOMCA edUHCMBEHHO BEPHBIMU UMU UCHepPbIBaoWUMU, e20 UCMO0Ab308aHUE MOX(EM OCYWeCMBAAMbLCA MObLKO M0 C80EMy YCMOMPEHUIO U HA
ceoli puck.



