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AvHamuka poHA0BOro pbiHKa PP
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MwupoBble nHAEeKCbl. Buepa Ha MMpoBbIX POHAOBbLIX BUPKAxX HaboAaNnacb pasHOHanpasaeHHas
AnHamuKa. Mo uToram npoweglien ceccun Nokasanu pocT cregywowme nHaekcol: Dow Jones -
12 883.95 (+0.04%), NASDAQ - 2 915.86 (+0.41%), S&P500 - 1 349.96 (+0.22%), Nikkei225 - 9 015.59
(+1.10%), SSEC - 2 347.53 (+2.43%), PTC - 1 643.53 (+0.68%), MMBG - 1 555.11 (+0.36%). CHU3nAuCb
MHAEKcbl: Bovespa - 65 823.00 (-0.41%), DAX - 6 748.76 (-0.08%), FTSE100 - 5 875.93 (-0.24%),
CAC40 - 3 410.00 (-0.05%).

®oHpoBbI pbIHOK CLUA. 3HauutenbHoe ABuMxeHMe HabBAOAANOCH B aKUMAX aMepUKaHCKMUX
KOMMaHUM cneayrolwmx chep: BbICOKOTEXHOMOMMYHBIA CEKTOP U GUHAHCOBLIN cekTop. Jluaepamm
pocta B "ronybbix ¢uwwkax" cranm: Bank of America - 8.13 (+3.57%), Citigroup - 34.23 (+3.51%),
United Technologies - 81.74 (+1.82%), Hewlett-Packard - 29.46 (+1.76%), Apple - 476.68 (+1.67%),
AIG - 27.04 (+1.27%), Wells Fargo - 30.63 (+1.22%). Cpean nuaepos nageHusa otmetum: U.S. Steel -
30.94 (-2.46%), General Motors - 25.75 (-1.79%), Schlumberger - 78.41 (-1.37%).

CbipbeBOM pPbIHOK. LleHbl Ha HedTb MO MTOram CECCMM Ha MUPOBbLIX TOBapHbIX BUpMKax
nosbicuauce: Ha ICE ueHa HedTv mapku Brent coctasuna 117.20 (+0.98) ponn./6app., Ha NYMEX -
WTI - 98.71 (+0.30) gonn./6app. LieHbl Ha gparoueHHble MeTaalbl MO UTOraM CeCCUU U3MEHUIUCH
pasHoHanpasneHHo (8oan./yHumsaA): 301070 - 1 733.20 (-0.70%), cepebpo - 33.97 (-0.50%), nnatuHa -
1 663.75 (+0.76%), nannaguii - 714.75 (+0.67%). LleHbl Ha NpOMbILLIEHHbIE MeTaNbl HEMEeANEHHOM

Dow Jones 12 883.95 0.04%
NASDAQ 2 915.86 0.41%
S&P500 1349.96 0.22%
Bovespa 65 823.00 -0.41%
DAX 6748.76  -0.08%
FTSE100 587593  -0.24%
CAC40 3410.00 -0.05%
Nikkei225 9015.59 1.10%
SSEC 2 347.53 2.43%
PTC 1643.53 0.68%
MMBB 1555.11 0.36%

He¢Tb Brent 117.20 0.83%
MOCTaBKM M3MEHWAUCb pPa3HOHaNpaBiAeHHO (#onn./T): anlomuHuin - 2 214.00 (-0.05%), meab -
Hedto WTI 98.71 0.30%
8 554.25 (+1.17%), HuKenb - 21 398.00 (-1.42%), uMHK - 2 100.75 (-0.20%).
= _ 0,
BantoTHbIA PbIHOK. Byepa Kypc eBpo K gosnapy (EUR/USD) M3MEHMACA HE3HAUYUTENbHO W MPUPOAHLIN ra3 245 0.97%
coctasun 1.3260 (-0.01%). YcTaHoBAeHHbIV LB P® Ha cerogHa Kypc pybaa K gonnapy coctasnsert | 301070 1733.20 -0.70%
29.6930 (-1.31%), K eBpo - 39.4115 (-0.12%). Cepebpo 33.97 -0.50%
®oHpeBbIN PbIHOK Poccuu. 3HauuTenbHoe ABMMKeHME HabnloAanock B akuMAX KOMMNaHWA | Maatmna 1 663.75 0.76%
n n 2 0,
MawmnHocTpoeHus. Cpeam nuaepos pocta B "ronybbix puwwkax" otmetum ONK-3 - 1.0471 (+4.4£}‘A>), B Nannaauii 714.75 0.67%
nmpepax nageHus - PocHedtb - 216.75 (-3.16%). M3meHeHue koTupoBok ADR poccuiickux
~ Y] - 0,
aMuTeHTOB coctasuao (monn./ADR): Tasnpom (GAZP) - 12.70 (+0.40%), NYKOWN (LKOH) - 61.30 AnloMUHWIA 2214.00 0.05%
(+1.32%), CypryTHT (SNGS) - 9.95 (+0.66%), TMKH (GMKN) - 20.35 (+1.85%). Megp 8554.25 1.17%
Hukenb 21 398.00 -1.42%
5600 Ligwa ran (v6.) 10% OTKpbITbIN NaeBoit Onoso 25346.00  -0.40%
5500 HakonneHHas goxogHoctb (% rog.) L 9% MHBeCTMLl'MOHHbIﬁ ¢OHA CBVIHELI, 2147.75 -0.24%
5400 8% "BMU-KoHcepBaTuBHbIA" | LUnHk 2100.75 -0.20%
5300 7% HaKonAeHHas ADR (LSE)
5200 6% LeHanas  pgoxopHoctb * | Masnpom (GAZP) 12.70 0.40%
5100 5% 5560.33p. 8.28% NIYKOWN (LKOH) 61.30 1.32%
5000 : : : : ' L 4% 3.86p. 0.03% CypryTHT (SNGS) 9.95  0.66%
16HoAa 30HoAa l1ld4pek 28pek 1laHB  25sHB 8 des TMKH (GMKN) 20.35 1.85%
US Treasury Bonds/Notes CtaBKM meXX6aHKOBCKOro KpeautoBaHusa, % Forex
Maturity Price (YTM Bid) Price change 1 aeHb 2-7 pHew 8-30 gHelt EUR/USD 1.3260 -0.01%
2Yr 99.99 (0.258) -0.02% MBD < 400 < 437 I 506 usD/JPY 77.0400  0.36%
5yr  100.21(0.832)  -0.09% MIBOR <% 464 I 514 & 605 GBP/USD 1.5818  -0.49%
10Yr  99.80 (2.025) -1.02% 1 mecs, 3 mecAua 1 rop EUR/RUR (09.02) 39.4115  -0.12%
30Yr  99.49 (3.152) -0.13% LIBOR <& 0.25475 <F 051325 <% 1.07625 | USD/RUR (09.02) 29.6930  -1.31%
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®blouepcobl (FORTS, mapT 2012)

OrK-3(1.0471) RTS Fut 164 200.00 0.40%
Tpancredrs (58 391.00) GOLD Fut 174920  1.35%
CbepbaHk (95.07)
Nykoiin (1 818.20) GAZP Fut 18 950.00 0.14%
Nonnmetann (518.70) LKOH Fut 18 242.00 1.20%
BT (0.0699) ROSN Fut 2173600  -3.42%
Pacnaackas (111.26)
HosaTsK (392.42) GMKN Fut 59 599.00 0.83%
Montoc 3on1070 (1 344.20) SBER Fut 9 548.00 1.66%
PocnedTs (216.75) VTBR Fut 702900  -1.66%
CobbiTus AHA B Mmupe
Bpemsa CrpaHa CraTuctuka Mpeabia. 3Hau  MporHo3s Mepuogp,
01:45 HoBas 3enaH. YpoBeHb 6e3paboTuubl 6.6% 6.5% 4 kBapTan
05:30 Kutan NHAaeKe ueH notpebutenei +4.1% r/r +4.1% r/r AiHBapb
05:30 Kutai MNHaeKc ueH npounssoguTenei +1.7% r/r +0.8% r/r AHBapb
09:00 AnoHwna NHaekc noTpebuTtensckoro gosepus 38.9 38.5 AHBapb
13:30 Benmkobput. MpombilwieHHOe NPON3BOACTBO -0.6% m/m +0.2% m/m  [lekabpb
-3.1%r/r -3.0% r/r
13:30 Bennkobput. MNpounsBoacTBo B 06pabaTbiBatoLLel MPOMbIWIEHHOCTH -0.2% m/m +0.2% m/m  [lekabpb
-0.6% r/r +0.4% r/r
13:30 Bennkobput. BanaHc BHewHel Toprosaun (mapa ¢yHTOB) -8.64 -8.60 [Jekabpb
13:30 BennkobpuT. BanaHc BHelWHelN TOProsaun co cTpaHamu BHe EC (mapa ¢pyHTOB) -5.02 -4.95 [ekabpb
16:00 Bennkobput. Knrouesas npoueHTHaA cTaBka baHKka AHrAUK 0.5% 0.5% ®eBpanb
16:45 EBpo3oHa KntoueBas npoueHTHanA ctaBka ELLB 1.0% 1.0% despanb
17:30 CWA Yncno nepsBuYHbIX 3aABOK Ha Nocobue no 6espaboTuue 367 TbIC. 370 TbIC. 4.02
17:30 CLWA Ob6wee ymcno nunu, nonyyaroLwmx nocobma no bespabotuye 3.437 3.500 28.01
19:00 CWA ToBapHO-maTepuasibHble 3anacbl KOMMNAHUI ONTOBOWM TOProBAU +0.1% m/m +0.4% m/m  [ekabpb
19:00 CLIA OnToBblE NPOAANKM +0.6% m/m +0.5% m/m  [exkabpb

CobbiTna aHAa B Poccum
OAO "lNasnpom HedTb" oNyb6AMKYyEeT OCHOBHbIEe PUMHaAHCOBbIE pe3ynbTaTbl No US GAAP 3a |V KeapTan v Becb 2011 rog,

KommeHTapuu

OvHamuKa ToproB Ha ¢oHAOBbIX pbiHKax CLUA u EBponbl B YeTBepr HOCWMAa HeBblpasUTeNbHbIN xapakTep. OyepegHoe 3asBneHWe
KaHunepa lepmanHmm A. MepKenb 0 TOM, YTO OHa NPOTMB BbIxoAa peummn n3 EBPO30HbI NOAAEPXano pbiHKK. B TO e Bpema oTcyTcTBME
eAMHOr0 MHEHMA MOJIMTUYECKOro PYKOBOACTBA [peuun nNo NaaHy COKpaLeHUA rOCYAapCTBEHHbIX PacXofoB W, Kak cneacTsue,
HEBO3MOXHOCTb COr/1acoBaTb C KpeauTOopaMu ouvepefHOW NaaH GUHAHCOBOW MOMOLUM AABAT Ha PbIHKW. [laHHble MO U3MEHeHWIo
MHAEKca nnoTteyHoro pbiHKa B CLUA 3a Hepento nokasanu pocT Ha 7.5%. Takxke noAAep»KKy pbiHKY OKasana oTyeTHocTb Cisco Systems
Inc., npnbbINb KOTOPOI1 3a BTOPOI KBAapTan GUHAHCOBOrO roAa OKasasnach Nyylle NPorHo3os.. Mo n utoram AHA HemeLKui nHaekc DAX n
dpaHuysckuit CACA0 cHM3MAUCh Ha cumBosimyeckue 0.08% u 0.05% cooTBeTcTBeHHO. MHAekc Dowl Bbipoc Ha 0.04% po 12 883.95
NyHKTOB, UHAeKc S&P500 npubasun 0.22%, octaHoBMBLWINCL Ha 1 349.96 nNyHKTOB. baunKalilume CONPOTUBNEHUS U LLeAN MO UHAEKCY
DowJ coxpaHatotcAa Ha 12 900 nyHktoB M 13 100 nyHKTOB cOOTBETCTBEHHO. WHAekcy S&PS500 HyXKHO 3aKpenuTbCcA Bbllle
conpoTmaeHua 1 350 nyHKTOB (BYepa makcumym 6bin 1 350.9), uenb octaetca Ha 1 370 NyHKTOB.

OTeyecTBEHHbIN GOHAO0BbLIA PbIHOK MOC/AE POCTAa HAa OTKPbITUM TOProB CHUMKaNcA. CerogHA [aHHbIA CUEeHapuil BMOJHE MOMKET
NnoBTOpPUTLCA. BHeWwHWI GOH AnA TOProB ABNAETCA HEUTPaNbHbIM: asnaTckne GOHA0BbIE MHAEKCHI MOKA3bIBAIOT CMELLAHHYI0 ANHAMMUKY,
¢dbloyepc Ha nHaekc S&P500 TopryeTca HEMHOTO HUMKe Hyns. Bankaiwue conpotTuBaeHmns no uHgekcam PTC 1 MMBB npucyTcTBYIOT Ha
oTmeTkax 1 670 n 1 570 nyHKTax cOOTBETCTBEHHO. MO3UTUBHBIA A4 Halero pbiHKa GaKTOp BbICOKMUX LieH Ha HedTb coxpaHsaeTcs,
KOTMPOBKKM Brent npogoskaloT pocT Bbiwe $117, 6auskaiwee conpoTusieHne ecTb Ha $120 3a 6appenb. Mapa eBpo/gonnap Takxe
[aeT No3UTUBHbIE CUFHA/bI A/1A PbIHKOB, TOpryack Bbiwe 1.32. Mo 3010Ty 6e3 0cobbix M3MEHEHWUI, NOKaNbHaA NOAAEpPKKa ecTb Ha
$1 740 3a yHumio.

AHanutuyecKkoe ynpasneHne 00O "BHewnpomb6aHK"

MysaHoBcKkuii Agpuat, Ten.: (495) 645-36-51 (806. 1255), e-mail: puzanovsky@feib.ru

Axmagrasunsos Pamunb, Ten.: (495) 645-36-51 (506. 1178), e-mail: aramil@feib.ru.

3HauyeHUn BCeX KOTUPOBOK Npe/AcTaBNeHbl Ha BpeMA BbIxoAa o63opa.

* [lOXO4HOCTb OnepaLmil oTpaskaeT aGpbeKTUBHOCTb ynpaBaeHus akTueamu GoHAa ¢ Hayana ero obpasoBaHus (15 okTaA6pa 2009 r.), paccunTbIBAETCA B NPOLLEHTAX FOA0BbIX.

B HacmosAwem o630pe codeprumcs MHeHUe aHAaAUMUKO8, COCMasaeHHoe Ha 0amy 8binycka mamepuasa. Hacmoauuli 0630p Hocum UCKAYUMENbHO UHBOPMAYUOHHBIU Xapakmep u He
Asnsemca nybau4Hol unu 6ol Opyzoli opepmoli, npedaorceHuem cosepwiame cOesnKu, 3aKAYames 002080pbl UAU 8CMYName 8 Kakue-nubo npasoomHoweHus. Hacmoauwjuli 063op u
npedcmasneHHble 8 HeM MHEHUA He ABAAIOMCA eOUHCMBEHHO BEPHBIMU UU UCHEPbIBAOUUMU, €20 UCMO0Ab308aHUE MOXEM OCYUeCMBAAMbLCA MOALKO M0 C80eMy YCMOMPEHUIO U HO
ceoli puck.



